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&RXQW\�3ODQQHU��-�'��'LOODUG�SUHVHQWHG�WKH�LWHP��0U��'LOODUG�VWDWHG�WKLV�UHTXHVW�UHSUHVHQWV�D�FKDQJH�
LQ�]RQLQJ�RQ�WKH�VXEMHFW�SURSHUW\�IURP�(�$��(VWDWH�$JULFXOWXUDO��]RQLQJ�WR�&�+��+LJKZD\�&RPPHUFLDO��
]RQLQJ��7KH�JHQHUDO�PRWLYDWLRQ�LQ�WKLV�FDVH�LV�IRU�WKH�DSSOLFDQW�WR�PDUNHW�WKH�SURSHUW\�IRU�FRPPHUFLDO�
GHYHORSPHQW��7KH�SURSHUW\�LV�ZLWKLQ�WKH�8UEDQ�6HUYLFH�$UHD�DQG�&RPPXQLW\�$FWLYLW\�&HQWHU�&KDUDFWHU�
$UHD�� 8WLOLWLHV� DUH� DYDLODEOH� WKURXJK� WKH� FLW\� RU� LQGLYLGXDO� ZHOO� DQG� VHSWLF� V\VWHPV�� 7KH� 3ODQQLQJ�
&RPPLVVLRQ�DQG�75&�UHFRPPHQGHG�DSSURYDO������
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,QVROYHQW�/LVW���7D[�&RPPLVVLRQHU��

7D[�&RPPLVVLRQHU��&OD\�*XHVV��SUHVHQWHG�WKH�LWHP��0U��*XHVV�VWDWHG�WKHVH�DUH�SURSHUWLHV�WKDW�KDYH�
UHDFKHG�WKH�VHYHQ�\HDU�VWDWXWH�RI�OLPLWDWLRQV�IRU�GHOLQTXHQW�WD[HV��0U��*XHVV�VWDWHG�$G�9DORUHP�WD[HV�
WKDW�DUH�VHYHQ�\HDUV�RU�ROGHU�FDQQRW�EH�OHYLHG��3HUVRQDO�SURSHUW\�WD[HV�FDQQRW�EH�OHYLHG�LI�WKH�SURSHUW\�
KDV�EHHQ�PRYHG�RU�VROG�RXW�RI�/RZQGHV�&RXQW\��0U��*XHVV�VWDWHG� WKLV�ZLOO�EH�GRQH�RQ�DQ�DQQXDO�
EDVLV��&KDLUPDQ�6ODXJKWHU�DVNHG�LI�WKHVH�SURSHUWLHV�DUH�QRW�SURSHUWLHV�WKDW�FRXOG�EH�XWLOL]HG�WKURXJK�
WKH� WD[� VDOHV�� WKHVH� SURSHUWLHV� KDYH� EHHQ� WUDQVIHUUHG� RXWVLGH� RI� /RZQGHV� &RXQW\�� 0U�� *XHVV�
DQVZHUHG�\HV��UHJDUGLQJ�SHUVRQDO�SURSHUWLHV��&KDLUPDQ�6ODXJKWHU�TXHVWLRQHG�D�SURSHUW\�ZKLFK�ZDV�
RQ�WKH�OLVW�IURP�WKH�/DQG�%DQN��0U��*XHVV�VWDWHG�KH�ZRXOG�YHULI\�WKDW�LQIRUPDWLRQ���
���
9DOGRVWD�-XQLRU�6HUYLFH�/HDJXH�3HWLWLRQ�IRU�7D[�([HPSWLRQ��

&RXQW\�0DQDJHU��3DLJH�'XNHV�SUHVHQWHG� WKH� LWHP��0UV��'XNHV� VWDWHG� WKDW�ZH� IROORZHG� WKH� VDPH�
SURFHVV�DV�WKH�&UHVFHQW�WR�DFNQRZOHGJH�D�SHUPDQHQW�H[HPSWLRQ�RI�DG�YDORUHP�WD[HV�IRU�WKDW�SURSHUW\��
7KLV�DFWLRQ�LV�EDVHG�RQ�D������UHVROXWLRQ�DGRSWHG�E\�WKH�%RDUG�RI�&RPPLVVLRQHUV�SURYLGHG�E\�D������
DPHQGPHQW�WR�WKH�*HRUJLD�&RQVWLWXWLRQ��7KH�9DOGRVWD�-XQLRU�6HUYLFH�/HDJXH��,QF���ZKR�LV�WKH�RZQHU�
DQG�NHHSHU�RI�WKH�&RQYHUVH�'DOWRQ�)HUUHOO�+RXVH��KDV�VXEPLWWHG�WKHLU�UHTXLUHG�SDSHUZRUN�IRU�\RXU�
FRQVLGHUDWLRQ�WR�SHUPDQHQWO\�H[HPSW�WKDW�SURSHUW\�IURP�DG�YDORUHP�WD[HV��&KDLUPDQ�6ODXJKWHU�DVNHG�
SRWHQWLDOO\�DUH�WKHUH�DQ\�RWKHU�SURSHUWLHV�LGHQWLILHG�WKDW�QHHG�WR�EH�FRQVLGHUHG�LQ�WKH�IXWXUH��&RXQW\�
$WWRUQH\��:DOWHU�(OOLRWW��DQVZHUHG�FXUUHQWO\�QR�RWKHU�SURSHUWLHV�KDYH�EHHQ�LGHQWLILHG���
���

0HDFKDP�&ODLP�IRU�7D[�5HIXQG��

&RXQW\�0DQDJHU��3DLJH�'XNHV��SUHVHQWHG�WKH�LWHP��0UV��'XNHV�VWDWHG�WKH�%RDUG�RI�$VVHVVRUV�KDV�
UHYLHZHG�WKH�DWWDFKHG�FODLP�IRU�WD[�UHIXQG�IRU�0HDFKDP�3URSHUWLHV��//&�DQG�0HDFKDP�)DUPV�,,��//&�
ILOHG�ZLWK�WKH�%RDUG�RI�&RPPLVVLRQHUV��7KH�%RDUG�RI�$VVHVVRUV�KDV�SUHSDUHG� WKH�DWWDFKHG�ZULWWHQ�
UHSRUW� WR� WKH�%RDUG�RI�&RPPLVVLRQHUV�ZKLFK�FRQFOXGHV�0HDFKDP�VKRXOG�EH� UHIXQGHG������������
WD[HV�EDVHG�RQ�D�FKDQJH�LQ�YDOXH�IURP������������WR�������������&RPPLVVLRQHU�6PLWK�DVNHG�HYHQ�
WKRXJK�WKH\�WKRXJKW�WKH�ELOO�ZDV�LQFRUUHFW�WKH\�SDLG�WKH�WRWDO�DPRXQW��&KDLUPDQ�6ODXJKWHU�DQG�0UV��
'XNHV�UHVSRQGHG�WKDW�LV�FRUUHFW���
���
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(PHUJHQF\�5HSDLU�%LG���/RZQGHV�&RXQW\�6KHULII
V�2IILFH�6SHFLDO�2SHUDWLRQ�'LYLVLRQ�%XLOGLQJ�

DQG�:RUN�'HWDLO�%XLOGLQJ��

'LUHFWRU� RI� (QJLQHHULQJ� 6HUYLFHV�� &KDG� 0F/HRG�� SUHVHQWHG� WKH� LWHP�� 0U�� 0F/HRG� VWDWHG� WKDW� RQ�
6HSWHPEHU�����������+XUULFDQH�+HOHQH�GDPDJHG�WKH�6SHFLDO�2SHUDWLRQ�'LYLVLRQ�EXLOGLQJ�DQG�:RUN�
'HWDLO�EXLOGLQJV��6WDII�KDV�ILOHG�WKH�FODLP�ZLWK�LQVXUDQFH�DQG�IROORZHG�DOO�SURFXUHPHQW�SURFHGXUHV�IRU�
)(0$��7KH�LQVXUDQFH�DGMXVWHU�DQG�LQVXUDQFH�HQJLQHHU�KDYH�EHHQ�WR�WKH�VLWH�IRU�WKHLU�LQVSHFWLRQV����


