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%HHU��:LQH�	�/LTXRU�/LFHQVH���/LVD�$VK�RI�/LVD
V�%LOOLDUGV�DQG�6SRUWV�%DU�������0LOO�6WRUH�5RDG��

/DNH�3DUN��*HRUJLD��

)LQDQFH�'LUHFWRU��6WHSKDQLH�%ODFN��SUHVHQWHG�WKH�LWHP��0V��%ODFN�VWDWHG�WKLV�UHTXHVW�LV�IRU�/LVD�$VK�RI�
/LVD
V�%LOOLDUGV�DQG�6SRUWV�%DU��IRUPHUO\�/DNH�3DUN�%LOOLDUGV�$FDGHP\��DQG�WKLV�LV�GXH�WR�D�FKDQJH�LQ�
RZQHUVKLS��0V��%ODFN�VWDWHG�WKLV�UHTXHVW�LV�IRU�WKH�VDOH�RI�EHHU��ZLQH�DQG�OLTXRU�IRU�FRQVXPSWLRQ�RQ�
SUHPLVHV���
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6SHFLDO�$VVHVVPHQW�5DWH�IRU�������

)LQDQFH�'LUHFWRU��6WHSKDQLH�%ODFN��SUHVHQWHG�WKH�LWHP��0V��%ODFN�VWDWHG�WKH�&RPPLVVLRQ�LV�UHTXLUHG�
WR�VHW�WKH�VSHFLDO�DVVHVVPHQW�UDWH�HYHU\�\HDU�WR�DGGUHVV�SDYLQJ�DQG�XWLOLW\�DVVHVVPHQWV�WKDW�DUH�QRW�
SDLG�ZLWKLQ�QLQHW\�GD\V��0V��%ODFN�IXUWKHU�VWDWHG�WKH�UDWH�LV�EDVHG�RQ�WZR�SHUFHQW�DERYH�SULPH��ZLWK�
WKH�FXUUHQW�SULPH�UDWH�EHLQJ�������WKHUHIRUH��WKH�UDWH�IRU�VSHFLDO�DVVHVVPHQWV�VKRXOG�EH�VHW�DW��������
���
$SSURYDO�RI�(OHFWHG�2IILFLDOV�8VLQJ�&RXQW\�,VVXHG�3XUFKDVH�&DUGV�DQG�&UHGLW�&DUGV��

)LQDQFH�'LUHFWRU��6WHSKDQLH�%ODFN��SUHVHQWHG�WKH�LWHP��0V��%ODFN�VWDWHG�WKDW�LQ�DFFRUGDQFH�ZLWK�+RXVH�
%LOO������WKH�&RXQW\�LV�UHTXLUHG�WR�DSSURYH�UHTXHVWV�IURP�FRXQW\�HOHFWHG�RIILFLDOV�LQ�RUGHU�WR�EH�LVVXHG�
D�FRXQW\�SXUFKDVLQJ�FDUG���0V��%ODFN�IXUWKHU�VWDWHG�WKDW�WKH�FXUUHQW�UHTXHVWV�DUH�IURP�QHZO\�HOHFWHG�
7D[� &RPPLVVLRQHU�� &OD\� *XHVV� DQG� QHZO\� HOHFWHG� 3UREDWH� -XGJH�� +�� %XUNH� 6KHUZRRG�� 9LFH�
&KDLUPDQ�0DUVKDOO�DVNHG�LI�WKH�6KHULII�ZRXOG�KDYH�WR�VLJQ�D�FUHGLW�FDUG�XVHU�DJUHHPHQW�DV�ZHOO��0V��
%ODFN�UHVSRQGHG�\HV��DQ\�HOHFWHG�RIILFLDO�UHTXHVWLQJ�D�FUHGLW�FDUG�LVVXHG�E\�WKH�FRXQW\�ZRXOG�KDYH�WR�
VLJQ��&KDLUPDQ�6ODXJKWHU�DVNHG�KRZ�PDQ\�HOHFWHG�RIILFLDOV�FXUUHQWO\�KDYH�D�FRXQW\�FUHGLW�FDUG��0V��
%ODFN�UHVSRQGHG�WZR��WKH�SUHYLRXV�7D[�&RPPLVVLRQHU�DQG�WKH�SUHYLRXV�3UREDWH�-XGJH��&RPPLVVLRQHU�
:LVHQEDNHU�DVNHG�LI�WKLV�ZDV�SHU�WHUP��0UV��'XNHV�UHVSRQGHG�LW�LV�SHU�SHUVRQ���
���
$SSURYDO�RI�WKH�6ROLFLWRU�*HQHUDO¶V�)<�����9$:$�&RQWLQXDQFH�*UDQW�$SSOLFDWLRQ��

&RXQW\�0DQDJHU��3DLJH�'XNHV��SUHVHQWHG�WKH�LWHP��0UV��'XNHV�VWDWHG�WKH�6ROLFLWRU�*HQHUDO
V�2IILFH�
KDV�EHHQ�D�UHFLSLHQW�RI�WKH�9LROHQFH�$JDLQVW�:RPHQ�$FW��9$:$��*UDQW�VLQFH�������7KHVH�IXQGV�DUH�
DVVRFLDWHG�ZLWK�VXSSRUWLQJ�WKRVH�YLFWLPV��ZKR�DUH�ZRPHQ��7KH�6ROLFLWRU�*HQHUDO
V�2IILFH�LV�VXEPLWWLQJ�
D�UHTXHVW�IRU�IHGHUDO�IXQGLQJ�LQ�WKH�DPRXQW�RI��������������,Q�DGGLWLRQ�WR�WKH�IHGHUDO�IXQGV��/RZQGHV�
&RXQW\�ZRXOG�EH�UHVSRQVLEOH�IRU������������LQ�PDWFKLQJ�IXQGV��LI�WKLV�JUDQW�LV�DZDUGHG���
���

5(32576���&RXQW\�0DQDJHU��

&KDLUPDQ�6ODXJKWHU�DVNHG�WKH�FRPPLVVLRQHUV�WR�FRQVLGHU�DPHQGLQJ�WKH�DJHQGD�WR�DGG�DQ�DJHQGD�
LWHP�WR�YRWH�WR�
$XWKRUL]H�WR�3XEOLVK�WKH�,QWHQW�WR�2SW�2XW�RI�+RXVH�%LOO����
��&KDLUPDQ�6ODXJKWHU�VWDWHG�
WKLV�GRHV�QRW�PHDQ�WKDW�/RZQGHV�&RXQW\�LV�RSWLQJ�RXW��7KH�&RXQW\�$WWRUQH\�KDV�IXUQLVKHG�D�WLPHOLQH�
WKDW�ZLOO�NHHS�XV�RQ�WUDFN�WR�PDNH�WKDW�GHFLVLRQ�SULRU�WR�0DUFK����������WR�GHFLGH�LI�WKH�FRXQW\�ZLOO�RSW�
LQ�RU�RSW�RXW��&KDLUPDQ�6ODXJKWHU�VWDWHG�WKHUH�PD\�EH�DQ�RSSRUWXQLW\�WR�SURYLGH�IRU����\HDU�ROG�DQG�
ROGHU�FLWL]HQV�D�EHWWHU�VHQLRU�H[HPSWLRQ��&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�ZKDW�SODQV�ZH�KDYH�WR�FODULI\�
WR�WKH�SXEOLF�UHJDUGLQJ�WKLV�LWHP�EHLQJ�DGGHG��&KDLUPDQ�6ODXJKWHU�UHVSRQGHG�WKHUH�LV�UHTXLUHG�OHJDO�
DGYHUWLVLQJ��&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�WR�YHULI\�WKDW�LI�ZH�GRQ
W�PRYH�IRUZDUG�DGYHUWLVLQJ�WR�RSW�
RXW��ZH�ZRQ
W�EH�DEOH�WR�RSW�RXW��&KDLUPDQ�6ODXJKWHU�UHVSRQGHG�\HV��WKDW�LV�FRUUHFW���0UV��'XNHV�VWDWHG�
WKHUH�ZLOO�EH�D�SUHVV�UHOHDVH�WKDW�ZLOO�EH�DYDLODEOH�WKLV�DIWHUQRRQ��9LFH�&KDLUPDQ�0DUVKDOO�FRQFXUUHG�
WKDW�LW�ZRXOG�EH�EHQHILFLDO�WR�SUHVHQW�WKH�SURV�DQG�FRQV��DQG�H[SODLQ�KRZ�LW�ZRXOG�LPSDFW�/RZQGHV�
&RXQW\���


