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3XUFKDVH�RI�:HWODQG�&UHGLWV�IRU�3,���������.LQGHUORX�&O\DWWYLOOH�5RDG�3DYLQJ�DQG�'UDLQDJH�

,PSURYHPHQWV��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�D�SURSRVDO� IURP�:LOOLDPV� ,QYHVWPHQWV��
//&�� LQ� WKH� DPRXQW� RI� ������������ IRU� WKH� SXUFKDVH� RI� ZHWODQG� FUHGLWV� UHTXLUHG� E\� WKH�.LQGHUORX�
&O\DWWYLOOH�5RDG�SDYLQJ�DQG�GUDLQDJH�LPSURYHPHQW�SURMHFW���0U��0F/HRG�VWDWHG�WKH�ZHWODQG�FUHGLWV�DUH�
����������� SHU� FUHGLW� DQG� /RZQGHV� &RXQW\� ZLOO� QHHG� ���� ZHWODQG� FUHGLWV� WR� ILQDOL]H� WKH� SHUPLW���
&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�ZKHQ�DUH�WKH�ZHWODQG�FUHGLWV�GHWHUPLQHG��DW�WKH�WLPH�RI�WKH�ELG�RU�
RWKHUZLVH"� �0U��0F/HRG� UHVSRQGHG� WKH�ZHWODQG� FUHGLWV� DUH� GHWHUPLQHG� GXULQJ� WKH� HQYLURQPHQWDO�
FRPSOLDQFH�UHYLHZ��&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�LI�WKDW�ZDV�DIWHU�WKH�ELG�SURFHVV"��0U��0F/HRG�
DQVZHUHG�W\SLFDOO\�QR���&RPPLVVLRQHU�:LVHQEDNHU�PHQWLRQHG�KLV�PDLQ�FRQFHUQ�ZDV�ZKHWKHU�ZH�ZHUH�
DZDUH�RI�WKH�LPSDFW�DW�WKH�WLPH�RI�WKH�SURMHFW���0U��0F/HRG�UHVSRQGHG�\HV���&KDLUPDQ�6ODXJKWHU�DVNHG�
WR�YHULI\�LI�WKH�PLQLPXP�QXPEHU�LV�DSSOLHG�WR�WKH�ZKROH�SURMHFW��UDWKHU�WKDQ�LQGLYLGXDO�ORFDWLRQV�ZLWKLQ�
WKH�SURMHFW"��0U��0F/HRG�DQVZHUHG�\HV��WKDW�LV�FRUUHFW���&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�LI�WKH�VDPH�
ZDV�IRU�WKH�VWUHDP�FUHGLWV"��0U��0F/HRG�DQVZHUHG�\HV���
���
3XUFKDVH�RI�6WUHDP�&UHGLWV�IRU�3,����������.LQGHUORX�&O\DWWYLOOH�5RDG�3DYLQJ�DQG�'UDLQDJH�

,PSURYHPHQWV��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG� WKH� LWHP�� �0U��0F/HRG�VWDWHG�/RZQGHV�
&RXQW\�LV�UHTXLUHG�WR�SXUFKDVH������VWUHDP�FUHGLWV�DV�D�UHVXOW�RI�WKH�.LQGHUORX�&O\DWWYLOOH�5RDG�SDYLQJ�
DQG�GUDLQDJH�LPSURYHPHQW�SURMHFW���0U��0F/HRG�VWDWHG�VWDII�UHFRPPHQGV�WKH�SXUFKDVH�RI������VWUHDP�
FUHGLWV� IURP� *HRUJLD� $ODEDPD� /DQG� 7UXVW�� ,QF�� IRU� ���������� SHU� FUHGLW�� IRU� D� WRWDO� DPRXQW� RI�


