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)LQDQFH�'LUHFWRU��6WHSKDQLH�%ODFN��SUHVHQWHG�WKH�LWHP��0V��%ODFN�VWDWHG�WKLV�LV�IRU�WKH�)DPLO\�'ROODU�
6WRUH� LQ� /DNH� 3DUN��*HRUJLD�� DQG� WKH\� DUH� UHTXHVWLQJ� WR� DGG� EHHU� DQG� ZLQH� IRU� FRQVXPSWLRQ� RII�
SUHPLVHV��&RPPLVVLRQHU�:LVHQEDNHU�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�LWHP�DV�SUHVHQWHG��&RPPLVVLRQHU�
2UHQVWHLQ�VHFRQG��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���
1RUWK�/RZQGHV�'DWD�&HQWHU�6ZLWFKHV��

,7�'LUHFWRU��$DURQ�.RVW\X��SUHVHQWHG�WKH�LWHP��0U��.RVW\X�VWDWHG�WKLV�LV�WR�UHSODFH�WKH�QHWZRUN�FRUH�IRU�
WKH�1RUWK�/RZQGHV�'DWD�&HQWHU��0U��.RVW\X�IXUWKHU�VWDWHG�WKLV�LV�D�SODQQHG�DQG�EXGJHWHG�H[SHQVH���
&RPPLVVLRQHU�*ULQHU�DVNHG�IRU�WKH�1RUWK�/RZQGHV�'DWD�&HQWHU
V�ORFDWLRQ��0U��.RVW\X�UHVSRQGHG�KH�
ZRXOG�EH�KDSS\�WR�GLVFXVV�LW�ZLWK�&RPPLVVLRQHU�*ULQHU�RIIOLQH��&RPPLVVLRQHU�(YDQV�PDGH�D�PRWLRQ�
WR�DSSURYH�WKH�LWHP�DV�SUHVHQWHG��&RPPLVVLRQHU�*ULQHU�VHFRQG��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��
0RWLRQ�FDUULHG���
���
3URSRVHG�6DOH�RI�'DQLHOL�'ULYH�3URSHUW\��

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG�WKH�LWHP��0U��6WDOYH\�VWDWHG�WKH�/RZQGHV�&RXQW\�8WLOLWLHV��
'HSDUWPHQW�VRXJKW�ELGV�WR�GLVSRVH�RI�SURSHUW\� ORFDWHG�DW������'DQLHOL�'ULYH��+H�IXUWKHU�VWDWHG�WKH�
&RQGLWLRQV�RI�6DOH�LQ�WKH�1RWLFH�RI�6DOH�DQG�,QYLWDWLRQ�IRU�%LGV�DQG�LQ�WKH�%LG�'RFXPHQWV�SURYLGHG�WKH�
&RXQW\�ZRXOG�VHOO�WKH�SURSHUW\�IRU�D�PLQLPXP�RI�������������ZKLFK�ZDV�WKH�DSSUDLVHG�YDOXH��7KHUH�
ZDV�RQH�ELG�UHFHLYHG�IRU�������������*HRUJLD�6WDWXWH�SURYLGHV�WKH�&RXQW\�VKDOO�KDYH�WKH�ULJKW�WR�UHMHFW�
DQ\�DQG�DOO�ELGV�RU�FDQFHO�WKH�VDOH��ZKLFK�ZDV�VWDWHG�LQ�WKH�ELG�GRFXPHQWV��6WDII�UHFRPPHQGV�WKH�ELG�
IRU�WKH�VDOH�RI�SURSHUW\�ORFDWHG�DW������'DQLHOL�'ULYH�EH�UHMHFWHG�DV�LW�GLG�QRW�PHHW�WKH�PLQLPXP�ELG�
UHTXLUHPHQW�DQG�WKH�VDOH�EH�FDQFHOHG��&RPPLVVLRQHU�:LVHQEDNHU�PDGH�D�PRWLRQ�WR�UHMHFW�WKH�ELG��
&RPPLVVLRQHU�(YDQV�VHFRQG��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���
5(32576���&RXQW\�0DQDJHU��

&RXQW\�0DQDJHU��3DLJH�'XNHV�UHSRUWHG�WKH�IROORZLQJ����
��
0UV��'XNHV�VWDWHG�VKH��DORQJ�ZLWK�)LQDQFH�'LUHFWRU��6WHSKDQLH�%ODFN�DQG�KHU�WHDP�KDYH�PDGH�LW�PRVW�
RI�WKH�ZD\�WKURXJK�EXGJHW�PHHWLQJV�ZLWK�DOO�WKH�GHSDUWPHQWV�LQGLYLGXDOO\��DQG�WKH\�ZLOO�EH�VFKHGXOLQJ�
WKH� HOHFWHG�RIILFLDOV� IRU�0D\��0UV��'XNHV� IXUWKHU� VWDWHG� WKH\�ZLOO� SURYLGH� WKH�&RPPLVVLRQ�ZLWK� WKH�
VFKHGXOH�RQFH�LW�LV�FRPSOHWHG��6KH�ZHQW�RQ�WR�VD\�WKDW�WKH\�DUH�RQ�WUDFN�DQG�PRYLQJ�WRZDUG�SUHVHQWLQJ�
D�EDODQFHG�EXGJHW�WR�WKH�&RPPLVVLRQ�E\�WKH�ILUVW�PHHWLQJ�LQ�-XQH��0UV��'XNHV�VWDWHG�WKLV�ZLOO�DOORZ�
WKH�&RPPLVVLRQ�HQRXJK�WLPH�LQ�EHWZHHQ�MXVW�LQ�FDVH�WKH\�QHHG�WR�PDNH�DGMXVWPHQWV����
��
(PHUJHQF\�0DQDJHPHQW�'LUHFWRU��$VKOH\�7\H��KDV�EHHQ�UHFRJQL]HG�E\�WKH�,QWHUQDWLRQDO�$VVRFLDWLRQ�
RI�(PHUJHQF\�0DQDJHUV�DV�DQ�$VVRFLDWH�(PHUJHQF\�0DQDJHU��7KLV�LV�WKH�VHFRQG�KLJKHVW�KRQRU�RI�
SURIHVVLRQDO�DFKLHYHPHQW�DYDLODEOH�IURP�WKH�DVVRFLDWLRQ��DQG�WKLV�GHVLJQDWLRQ�LV�SUHVHQWO\�KHOG�E\�RQO\�
���� LQGLYLGXDOV� LQ� WKH� (PHUJHQF\� 0DQDJHPHQW� SURIHVVLRQ� QDWLRQDOO\�� &KDLUPDQ� 6ODXJKWHU�
FRQJUDWXODWHG�0U��7\H��0UV��'XNHV�VWDWHG��0U��7\H�FRQWLQXHV�WR�GHPRQVWUDWH�IDQWDVWLF�OHDGHUVKLS����
��
7KLV�)ULGD\��$SULO�����������/RZQGHV�&RXQW\�ZLOO�KDYH�RXU�VHFRQG��/XQFK�2Q�7KH�/DZQ��DW�WKH�KLVWRULF�
FRXUWKRXVH�� VFKHGXOHG� IURP� ������ D�P�� XQWLO� ����� S�P�� 6WDII� KDV� ZRUNHG� ZLWK� WKUHH� GRZQWRZQ�
UHVWDXUDQWV��0R
V�0HGLWHUUDQHDQ�7DEOH��'RZQWRZQ�6RFLDO��DQG�-HVVH
V�IRU�JUDE�DQG�JR��0UV��'XNHV�
VWDWHG�VKH�NQRZV�WKH�&RPPLVVLRQHUV�ZLOO�EH�DW�WKH�DQQXDO�FRQIHUHQFH�LQ�6DYDQQDK�RQ�WKLV�GD\��EXW�
VRPH�RI�WKHP�ZHUH�DW�WKH�ILUVW�RQH�ZKHUH�WKHUH�ZDV�D�JUHDW�WXUQRXW��3XEOLF�,QIRUPDWLRQ�2IILFHU��0HJKDQ�


