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ZLOO�DOORZ�WKH�&RXQW\� WR�FRQWLQXH� WR�SURYLGH�)XQFWLRQDO�)DPLO\�7KHUDS\� �))7��VHUYLFHV� WKURXJK� WKH�
-XYHQLOH�&RXUWV��7KLV�IXQGLQJ�ZLOO�VHUYH����\RXWK�GXULQJ�WKH�FODVV�RI������F\FOH��0U��7\H�IXUWKHU�VWDWHG�
WKH�UHTXHVW�LV�IRU�WKH�&RPPLVVLRQ
V�DSSURYDO�WR�DXWKRUL]H�WKH�&KDLUPDQ�WR�VLJQ�WKH�JUDQW�GRFXPHQWV�
LQFOXGLQJ� D�0HPRUDQGXP�RI� 8QGHUVWDQGLQJ� WR� FRQWLQXH� XVLQJ� (YLGHQFH� %DVHG� $VVRFLDWHV� DV� WKH�
SURJUDP�PDQDJHU��9LFH�&KDLUPDQ�0DUVKDOO�DVNHG�ZKDW�SHUFHQWDJH�RI�WKH�IDPLOLHV�DUH�VLQJOH�SDUHQW�
IDPLOLHV�YHUVXV�IDPLOLHV�ZLWK�ERWK�SDUHQWV"��&KDLUPDQ�6ODXJKWHU�VWDWHG�0U��7\H�ZLOO�JHW�WKH�LQIRUPDWLRQ�
IRU�KLP��9LFH�&KDLUPDQ�0DUVKDOO�VWDWHG�WKDW�D�ORW�RI�VWXGLHV�VKRZ�WKDW�WKRVH�ZKR�KDYH�ERWK�SDUHQWV�LQ�
WKH�KRXVHKROG�� WHQG�WR�KDYH�EHWWHU�RXWFRPHV��&KDLUPDQ�6ODXJKWHU�VWDWHG�ZH�KDYH�FRPH�WR�UHDOL]H�
IURP�D�VRFLDO�VWDQGSRLQW�WKDW�VLQJOH�SDUHQWV�KDYH�QRW�RQO\�WKH�FKDOOHQJHV�RI�EHLQJ�D�VLQJOH�SDUHQW��EXW�
WKH�UHDULQJ�RI�FKLOGUHQ�PDNHV�LW�HYHQ�PRUH�FKDOOHQJLQJ��0U��7\H�VWDWHG�KH�WKLQNV�WKDW�RQH�RI�WKH�WKLQJV�
WKDW� PDNHV� WKLV� SURJUDP� VR� LPSRUWDQW�� LV� WKDW� LW� SURYLGHV� DQ� H[WUD� WRRO� WKDW� KHOSV� VLQJOH� SDUHQW�
KRXVHKROGV��&KDLUPDQ�6ODXJKWHU�DVNHG�0U��7\H�WR�DVN�WKH�-XYHQLOH�&RXUW�DERXW�WKH�VWDWLVWLFV�IRU�9LFH�
&KDLUPDQ� 0DUVKDOO�� &RPPLVVLRQHU� 2UHQVWHLQ� PDGH� D� PRWLRQ� WR� DSSURYH� WKH� LWHP� DV� SUHVHQWHG��
&RPPLVVLRQHU�:LVHQEDNHU�VHFRQG��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��PRWLRQ�FDUULHG���
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6WDWHZLGH� 0XWXDO� $LG� $JUHHPHQW� %HWZHHQ� /RZQGHV� &RXQW\� DQG� WKH� *HRUJLD� (PHUJHQF\�

0DQDJHPHQW�DQG�+RPHODQG�6HFXULW\�$JHQF\��

(PHUJHQF\� 0DQDJHPHQW� 'LUHFWRU�� $VKOH\� 7\H�� SUHVHQWHG� WKH� LWHP�� 0U�� 7\H� VWDWHG� WKH� FXUUHQW�
6WDWHZLGH� 0XWXDO� $LG� $VVLVWDQFH� $JUHHPHQW� H[SLUHG� LQ� 0DUFK� DQG� WKLV� LV� D� FRQWLQXDWLRQ� RI� WKDW�
DJUHHPHQW� IRU� WKH� QH[W� IRXU� \HDUV�� +H� IXUWKHU� VWDWHG� WKHUH� DUH� QR� VXEVWDQWLYH� FKDQJHV� WR� WKH�
DJUHHPHQW��0U��7\H�ZHQW�RQ� WR�PHQWLRQ� WKDW� WKLV� LV� MXVW�D�PHFKDQLVP� WKDW�ZLOO�DOORZ�XV� WR� UHFHLYH�
UHLPEXUVHPHQW�VKRXOG�LW�EHFRPH�DYDLODEOH�LI�ZH�SURYLGH�DLG�RU�UHFHLYH�DLG�IURP�DQRWKHU�JRYHUQPHQW�
RUJDQL]DWLRQ��&RPPLVVLRQHU�*ULQHU�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�LWHP�DV�SUHVHQWHG��9LFH�&KDLUPDQ�
0DUVKDOO�VHFRQG��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���
$FFHSWDQFH�RI�,QIUDVWUXFWXUH�IRU�6HWWHU3RLQWH�6XEGLYLVLRQ�3KDVH����

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP��0U��0F/HRG�VWDWHG�6HWWHU3RLQWH�
6XEGLYLVLRQ�3KDVH���LV�ORFDWHG�LQ�WKH�ZHVWHUQ�SRUWLRQ�RI�/RZQGHV�&RXQW\��RII�RI�2OG�4XLWPDQ�+Z\�DQG�
LQFOXGHV����ORWV��0U��0F/HRG�IXUWKHU�VWDWHG�VWDII�KDV�PDGH�WKH�ILQDO�LQVSHFWLRQV�RI�WKH�FRQVWUXFWLRQ��
DQG�DOO�FRQVWUXFWLRQ�DQG�SDSHUZRUN�KDYH�EHHQ�FRPSOHWHG��&RPPLVVLRQHU�:LVHQEDNHU�PDGH�D�PRWLRQ�
WR� DSSURYH� WKH� LWHP� DV� SUHVHQWHG�� &RPPLVVLRQHU� 2UHQVWHLQ� VHFRQG�� $OO� YRWHG� LQ� IDYRU�� QR� RQH�
RSSRVHG��0RWLRQ�FDUULHG���
���
7,$� 6XSSOHPHQWDO� $JUHHPHQW� IRU� +LJKWRZHU� 5RDG�&RRSHU� 5RDG� 1(� 3DYLQJ� DQG� 'UDLQDJH�

,PSURYHPHQWV��3�,�����������

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP��0U��0F/HRG�VWDWHG�WKH�RULJLQDO�
DJUHHPHQW�ZLWK�WKH�7,$�2IILFH�KDV�D�QRW�WR�H[FHHG�DPRXQW�RI����������������DQG�WKH�SURMHFW�ZHQW�
RYHU�E\��������������0U��0F/HRG�IXUWKHU�VWDWHG�WKLV�LV�D�6XSSOHPHQWDO�$JUHHPHQW�IURP�WKH�7,$�2IILFH�
WR� FRYHU� WKH� FRVW�� &RPPLVVLRQHU� *ULQHU� PDGH� D� PRWLRQ� WR� DSSURYH� WKH� LWHP� DV� SUHVHQWHG��
&RPPLVVLRQHU�(YDQV�VHFRQG��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���
$FFHSWDQFH�RI�WKH�9$:$�&RPSHWLWLYH�*UDQW�$ZDUG�IRU�������

&KDLUPDQ��%LOO�6ODXJKWHU��SUHVHQWHG�WKH�LWHP��&KDLUPDQ�6ODXJKWHU�VWDWHG�WKH�&RPPLVVLRQ�KHDUG�IURP�
9LFWLP�6HUYLFHV�'LUHFWRU��.DUHQ�+D\HV�DW� WKH�ZRUN�VHVVLRQ�\HVWHUGD\�PRUQLQJ��$SULO������������+H�
IXUWKHU� VWDWHG� DQ\� TXHVWLRQV� IURP� WKH� &RPPLVVLRQ� DW� WKLV� WLPH� VKRXOG� EH� UHGLUHFWHG� WR� &RXQW\�
0DQDJHU�� 3DLJH� 'XNHV�� &RPPLVVLRQHU� 2UHQVWHLQ�PDGH� D�PRWLRQ� WR� DFFHSW� WKH� JUDQW� DZDUG� DQG�
DXWKRUL]H�WKH�&KDLUPDQ�WR�VLJQ�WKH�GRFXPHQWV��&RPPLVVLRQHU�:LVHQEDNHU�VHFRQG��$OO�YRWHG�LQ�IDYRU��
QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���


