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V�:UHFNHU�6HUYLFH�������	������2OG�&O\DWWYLOOH�5G��a���DF��&�+�WR�0����:HOO�	�

6HSWLF��3URMHFWV�$VVLVWDQW��-DVRQ�'DYHQSRUW��SUHVHQWHG�WKH�LWHP���0U��'DYHQSRUW�VWDWHG�WKLV�UHTXHVW�
UHSUHVHQWV�D�FKDQJH�LQ�]RQLQJ�RQ�DSSUR[LPDWHO\�����DFUHV�DW������DQG������2OG�&O\DWWYLOOH�5RDG�IURP�
&�+� �+LJKZD\�&RPPHUFLDO�� WR�0��� �+HDY\�0DQXIDFWXULQJ�� ]RQLQJ�� LQ� RUGHU� IRU� WKH� SURSHUW\� WR� EH�
XWLOL]HG�IRU�D�ZUHFNHU�WRZLQJ�VHUYLFH��0U��'DYHQSRUW�VWDWHG�WKH�/RZQGHV�&RXQW\�&RGH�(QIRUFHPHQW�
'HSDUWPHQW� KDV� EHHQ�ZRUNLQJ�ZLWK� WKLV� RSHUDWLRQ�� FXUUHQWO\� ORFDWHG�RQ����6RXWK�� DQG� WKH� FXUUHQW�
]RQLQJ�ZDV�QRW�JRLQJ�WR�ZRUN�IRU�ZKDW�WKH\�ZDQWHG�WR�GR���0U��'DYHQSRUW�VWDWHG�WKH�ZUHFNHU�VHUYLFH�
LV� D� OLWWOH�PRUH� WKDQ� UHSDLU�� EXW� QRW� TXLWH� D� IXOO� MXQN� VDOYDJH� RSHUDWLRQ��0U�� 'DYHQSRUW� VWDWHG� VWDII�
UHFRPPHQGV�XVLQJ�0���]RQLQJ�ZLWK�VL[�FRQGLWLRQV���0U��'DYHQSRUW�VWDWHG�WKH�3ODQQLQJ�&RPPLVVLRQ�
UHFRPPHQGHG�DSSURYDO�DQG�WKH�RQO\�XSGDWH�VLQFH�WKH�3ODQQLQJ�&RPPLVVLRQ�PHHWLQJ��LV�WKDW�WKHUH�LV�
D�QHZ�URRILQJ�FRPSDQ\�RSHUDWLQJ�WR�WKH�ZHVW��WKH\�RZQ�WKH�SURSHUW\�WR�WKH�ZHVW�DQG�VRXWK��DQG�WKH\�
FDOOHG� RXW� RI� FRQFHUQ�� � 1R� RQH� VSRNH� DJDLQVW� WKH� UHTXHVW� DW� WKH� 3ODQQLQJ� &RPPLVVLRQ� PHHWLQJ���
&RPPLVVLRQHU�(YDQV�VWDWHG�VKH�KDG�UHFHLYHG�D�FDOO�ZLWK�FRQFHUQV�UHJDUGLQJ�WKLV�UH]RQLQJ�DQG�VKH�
UHIHUUHG�WKHP�WR�FRQWDFW�0U��-�'��'LOODUG����
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+9$&�0DLQWHQDQFH�$JUHHPHQW��

'LUHFWRU� RI� (QJLQHHULQJ� 6HUYLFHV�� &KDG� 0F/HRG�� SUHVHQWHG� WKH� DJUHHPHQW� LQ� WKH� DPRXQW� RI�
��������������0U��0F/HRG�VWDWHG�WKLV�LV�D�UHQHZDO�DJUHHPHQW�ZLWK�$%0�DV�SDUW�RI�WKH�%XQGOHV�(QHUJ\�
6ROXWLRQV��%(6��SURMHFW�ZKHUH�+9$&�PDLQWHQDQFH�ZDV�SURYLGHG�IRU�WZR�\HDUV�DV�SDUW�RI�WKH�SURMHFW���
9LFH�&KDLUPDQ�:LVHQEDNHU�DVNHG�LI�$%0�KDV�WKLV�PDLQWHQDQFH�DJUHHPHQW"��0U��0F/HRG�DQVZHUHG�
\HV���
���
6RODU�3DQHO�0DLQWHQDQFH�$JUHHPHQW��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG� WKH�DJUHHPHQW�� �0U��0F/HRG�VWDWHG�DV�
SDUW�RI�WKH�%XQGOHG�(QHUJ\�6ROXWLRQ��%(6��SURMHFW�ZLWK�$%0�WKHUH�ZHUH�IRXU�����VRODU�DUUD\V�LQVWDOOHG���
7KLV� LV� D� QR�FRVW� DJUHHPHQW�ZLWK�$%0� IRU� RQH� \HDU� DQG� WKH� ORFDWLRQV� RI� WKH� VRODU� DUUD\V� DUH� WKH�
*RYHUQPHQWDO�%XLOGLQJ��WKH�-DLO�DQG�6KHULII
V�2IILFH��WKH�+5�%XLOGLQJ�DQG�WKH�:DVWHZDWHU�7UHDWPHQW�
3ODQW���
���
:DWHU�7UHDWPHQW�$JUHHPHQW��

'LUHFWRU� RI� (QJLQHHULQJ� 6HUYLFHV�� &KDG� 0F/HRG�� SUHVHQWHG� WKH� DJUHHPHQW� LQ� WKH� DPRXQW� RI�
�������������0U��0F/HRG�VWDWHG�WKLV�LV�DQ�DQQXDO�DJUHHPHQW�DQG�LV�D�UHQHZDO�DJUHHPHQW�ZLWK�$%0�
DV�SDUW�RI�WKH�%XQGOHV�(QHUJ\�6ROXWLRQ��%(6��SURMHFW���7KLV�LQFOXGHV�D�ZULWWHQ�UHSRUW�RI�WKH�UHVXOWV�DQG�
UHFRPPHQGDWLRQV�IRU�WKH�V\VWHP���
���

4XDUWHUO\�&RQWUROV�,QVSHFWLRQ�$JUHHPHQW���

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�DJUHHPHQW���0U��0F/HRG�VWDWHG�WKLV�
UHQHZDO�DJUHHPHQW�LV�ZLWK�$%0�DQG�LQFOXGHV�IRXU�����LQVSHFWLRQV�SHU�\HDU�RI�WKH�PHFKDQLFDO�FRQWUROV�
LQ�WKH�EXLOGLQJV�RZQHG�E\�/RZQGHV�&RXQW\���7KLV�LV�D�QR�FRVW�DJUHHPHQW�IRU�RQH�\HDU�DV�SDUW�RI�WKH�
%XQGOHV�(QHUJ\�6ROXWLRQV��%(6��SURMHFW�ZLWK�$%0���
���

-RLQW�)XQGLQJ�$JUHHPHQW�ZLWK�86*6�IRU�6WUHDP�*DXJH�0DLQWHQDQFH��

(0$�'LUHFWRU��$VKOH\�7\H��SUHVHQWHG�WKH�DJUHHPHQW�LQ�WKH�DPRXQW�RI��������������7KH�VWUHDP�JDXJH�
IRU�WKH�/LWWOH�5LYHU�VLWH�LV�������������DQG�WKH�:LWKODFRRFKHH�5LYHU�VLWH�LV�������������0U��7\H�VWDWHG�
WKHUH�ZDV�DQ�LQFUHDVH�RI�����������IURP�WKH�SUHYLRXV�\HDU�IRU�WKH�:LWKODFRRFKHH�VLWH��DQG�DQ�LQFUHDVH�
RI���������IRU�WKH�/LWWOH�5LYHU�JDXJH���


